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Musashi Group-Creating Advanced
Systems that Provide Solutions.

In recent years, the steady growth of multimedia has supported
further increases in the value of information as an important
asset in corporate management. That trend represents a
significant business opportunity for Musashi, which develops
and markets a range of advanced systems that help customers
use sophisticated networks to make effective use of information.
Musashi was established in 1946 as a wholesaler of paper
products. In the years since, the Company has steadily
expanded its fields of operation to include advanced systems
and products in a wide range of business support fields. In this
way, Musashi has developed sophisticated capabilities in the
provision of system solutions that meet the needs of its
customers. In addition, Musashi has established a strong track
record in the development and manufacture of related
systems,such as cash handling equipment and election system
equipment.

From its unique position as a company that combines the
capabilities of a trading company and a manufacturer, Musashi
has been able to make a significant contribution to the
development of the advanced information society.

In the future, Musashi Group will remain focused on its
corporate objective of “Creating Advanced Systems that
Provide Solutions.”

To that end, we will conduct closely integrated business
activities for a broad range of equipment and systems. Musashi
is committed to contributing to the communities where we do
business by making continued progress in the provision of
solutions to challenging problems.
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@ Musashi market digital media system equipment that digitizes image information
(documents and drawings) ,and operates effectively in an open network environment.
Musashi also market microfilming equipment and offer support services such as data-entry,
media conversion as well as software development, and maintenance services.

@ Musashi also provide non-destructive industrial inspection equipment, and maintenance
services.

@ Musashi offer digital printing system equipments, as well as print-on-demand systems,
printing materials, and software development, for which we conduct total system design
and provide maintenance services.

@ Musashi market compact ink-ribbon printing system, which enable low-cost, high-quality
printing of business cards and postcards. Musashi also provide maintenance services for
them.
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Cash Handling Equipments, Election System Equipments

@ Musashi develop and market cash handling equipments for receipt and disbursement

operations in the financial industry and cash settlement operations in the retail industry.
Musashi also offer security control devices for stamps, keys, and ID cards as well as
digital surveillance camera system. Musashi export cash handling machines for worldwide
market.

@ Musashi develop and market whole range of election system equipments and related

products that streamline the process and increase efficiency of election, and also provide
support for campaigns aimed at increasing voter turnout. Products include automated
ballot dispenser, ballot counter, and also ballot sorter. In addition, Musashi develop and
market the electronic voting system as well as software development and maintenance
services.
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@Musashi market printing, publishing, and office-use papers as well as cardboard and
specialty papers.
Musashi also develop processed paper products.
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Total Assets Net Assets Capital Investment/Depreciation Research and Development Expenses
(E75/Millions of Yen) (E75/Millions of Yen) (&HMA/Millions of Yen) (&75M/Millions of Yen)
50,000 25,000 700 150
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10409 | %83 20,528 600 | 121
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w— £ (%1% B %5 Capital Investment
B ffi{E0 %~ Depreciation
EE Fiscal Year Ended: 2004/3 2005/3 2006/3 2007/3 2008/3
sEEEEAFM) Net Sales 43,278 43,753 42,772 43,355 46,563
BEEMEEAA) Operating Income 1,811 1,776 1,846 1,206 2,476
BEANEEBEHFH) Ordinary Income 1,908 1,876 1,974 1,311 2,683
LEMRE(BAM) Net Income 910 922 511 765 1,410
wEEBERFM) Total Assets 35,147 35,752 35,984 36,649 36,819
MEEEAA) Net Assets 18,706 19,409 20,223 20,528 21,285
HiEHREEERAA) Capital Investment 312 377 246 296 378
BIEENE(BAHAMA) Depreciation 472 611 424 377 397
MEFAKE(ERAM) Research and Development Expenses 99 121 28 50 30
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Consolidated Balance Sheets

(FHM/Thousands of Yen)

S Fiscal Year Ended : 2004/3 2005/3 2006/3 2007/3
HEDE Assets
AR E Current Assets: 21,914,937 23,355,514 23,693,391 26,220,634 26,808,811
HERUHES Cash and Deposits 9,814,936 10,763,125 11,968,717 11,276,698 14,004,765
SFHFRRUFTEE Notes and Accounts Receivable - Trade 9,505,974 9,635,185 9,132,035 12,160,402 10,374,001
-1 ENEE Inventories 2,058,443 2,441,374 2,097,358 2,210,647 1,868,780
REHRESEE Deferred Tax Assets 335,949 324,836 208,797 280,538 340,368
ZDith Other Current Assets 233,185 224,140 316,702 322,796 241,166
EGEEES Allowance for Doubtful Accounts A33,552 A33,148 A30,219 A30,448 A20,271
BERE Fixed Assets: 13,232,433 12,397,030 12,290,884 10,429,010 10,010,812
EHREEEE Property, Plant and Equipment 5,004,503 4,947,597 3,998,013 3,941,872 3,933,172
BYRUEEY Buildings and Structures 1,683,127 1,621,602 1,275,165 1,208,619 1,164,727
HWHEERVERE Machinery, Equipment and Vehicles 95,299 126,225 104,460 154,348 139,719
Tih Land 2,689,580 2,689,580 2,182,685 2,182,685 2,182,685
Z01h Other Property, Plant and Equipment 536,496 510,189 435,702 396,219 446,038
TR B R R E Intangible Fixed Assets 727,622 532,131 349,069 239,578 184,980
AR E Consolidation Good Will 256,921 168,918 80,914 — —
DhA Good Will — — — 11,245 —
VIkITT Software 429,222 321,735 228,092 188,218 144,866
Z Dt Other Intangible Fixed Assets 41,477 41,477 40,062 40,113 40,113
BETOHMDOERE Investments and Other Assets 7,500,306 6,917,301 7,943,802 6,247,559 5,892,659
BEHMES Investment Securities 2,166,923 2,157,841 3,013,423 2,642,312 1,934,780
EEFeTa 3o Stocks of Affiliates 367,103 391,144 425,270 430,798 431,038
RERESEE Deferred Tax Assets 189,252 165,083 101,313 102,306 150,769
EARII2 Guarantee Deposits 4,373,365 3,841,936 4,024,267 2,525,796 2,538,481
ZDfth Other Investments 506,675 434,593 448,653 617,987 931,753
EHEIERA Allowance for Doubtful Accounts A103,013 AT73,297 A69,126 AT71,641 A94,163
BEAH Total Assets: 35,147,370 35,752,544 35,984,276 36,649,644 36,819,623
EMDE Liabilities
REBARK Current Liabilities: 15,039,093 14,969,877 14,334,686 14,851,004 14,284,648
XIFHERUERE Notes and Accounts Payable - Trade 10,428,390 10,475,632 10,089,413 10,142,192 9,357,144
EHEAR Short - term Loans Payable 2,637,000 2,607,000 2,826,280 3,250,280 2,649,280
ES/N YNk Accrued Income Taxes 667,137 500,934 222,105 271,217 872,836
REHSEE Deferred Tax Liabilities 530 1,115 461 714 689
55 |4% Reserve for Bonuses 440,400 455,835 438,177 443,600 441,330
ZDith Other Current Liabilities 865,634 929,359 758,248 742,998 963,367
EE SR Non - current Liabilities: 1,401,394 1,372,755 1,425,738 1,270,157 1,249,338
EHifEAS Long - term Loans Payable 186,000 179,000 12,480 6,240 —
REREEE Deferred Tax Liabilities 775 2,894 304,241 163,761 35,347
REERAEILE Reserve for Retirement Benefits 407,249 326,028 222,445 176,273 180,380
B EREEEE|Le Il:?xg;: for Retirement Benefits for Directors and Corporate 475142 537,207 551,095 506,571 622,991
ZDith Other Liabilities - Not Current Liabilities 332,227 327,625 334,575 327,311 410,619
HiEE&E Total Liabilities: 16,440,487 16,342,632 15,760,425 16,121,161 15,533,987
DE#HERS Minority Interests
DEHTEHD Minority Interests: — — — _ —
RADE Shareholders’ Equity
#xe Capital Stock 1,208,500 1,208,500 1,208,500 — =
EXEHe/ EXFSE Legal Capital Surplus/Capital Surplus 2,005,254 2,005,254 2,005,254 — =
ERHRE/NERRE Retained Earnings 15,090,418 15,795,487 16,104,578 - —
FOMEMIEAMEES Valuation Difference on Available - for - sale Securities 403,333 403,539 909,458 — —
Bo#=R Treasury Stock A623 A2,868 A3,940 — =
j-Z 31 Total Shareholders’ Equity: 18,706,882 19,409,912 20,223,850 — —
AR, PEKTESRUBESH Total Liabilities, Minority Interests and Shareholders’ Equity: 35,147,370 35,752,544 35,984,276 - -
FREDE Net Assets
HERE Owners’ Equity: = = = 19,901,985 21,090,286
BEXE Capital Stock — — — 1,208,500 1,208,500
BEREIRE Capital Surplus — — — 2,005,254 2,005,254
FEFRE Retained Earnings — — — 16,693,390 17,881,691
ek Treasury Stock — — — A5,158 A5,158
M- REEES Valuation and Translation Adjustments: — — — 626,497 195,350
ZFOtE M MEELZES Valuation Difference on Available - for - sale Securities — — — 626,497 195,350
MEESE Total Net Assets: — — — 20,528,483 21,285,636
EE-SRESEH Total Liabilities and Net Assets: — — — 36,649,644 36,819,623
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Consolidated Statements of Income

(FM/Thousands of Yen)
SERE Fiscal Year Ended: 2004/3 2005/3 2006/3 2007/3
L a1 Net Sales: 43,278,766 43,753,485 42,772,209 43,355,156 46,563,995
Bt Cost of Sales 33,962,892 34,400,286 33,689,041 34,865,356 36,830,872
e E#FIZE Gross Profit 9,315,874 9,353,199 9,083,168 8,489,799 9,733,122
RFEERV—AREIRE Selling, General and Administrative Expenses 7,504,546 7,577,040 7,236,326 7,283,383 7,256,856
B F S Operating Income: 1,811,327 1,776,159 1,846,841 1,206,416 2,476,266
EEVTE Non - operating Income 179,402 182,531 200,628 172,980 281,907
ZHF S Interest Income 66,544 68,982 62,585 63,865 117,882
SZMEELE Dividends Income 15,233 25,619 28,683 30,541 43,110
ZWMRE Tenant Rent Income 41,479 32,007 19,219 — —
BRICLRIRE R Equity in Earnings of Affiliates 5,392 16,886 39,326 10,195 6,175
HEURA Miscellaneous Income 50,751 39,034 50,813 68,378 114,739
EENER Non - operating Expenses 82,238 82,682 72,876 67,695 74,346
ZIFR Interest Expenses 41,154 37,125 36,520 44,565 49,118
FHFHE Loss on Sales of Notes Payable 29,237 29,287 27,056 21,902 22,349
MK Miscellaneous Losses 11,846 16,269 9,299 1,228 2,879
HEH R Ordinary Income: 1,908,492 1,876,007 1,974,593 1,311,700 2,683,828
B FI Extraordinary Income 9,892 6,187 10,632 13,748 —
[El 7 & FEEFE A Gain on Sales of Fixed Assets — — 5,162 — —
RTHAIB IR IS IE 2% Gain on Prior Period Adjustment — — 1,330 — —
HEHMAESHFTHLE Gain on Sales of Investment Securities 8,914 6,187 3,672 13,376 =
1B ENFEME RS 25 Gain on Bad Debts Recovered 882 — 467 372 —
Z0ith Other Extraordinary Income 95 — — — —
[ IEES Extraordinary Losses 182,399 68,474 731,548 9,247 91,716
RTHAIE RIS IER Loss on Prior Period Adjustment — — — 529 —
BEmsiE Loss on Disposal of Goods 26,049 17,481 — 5,844 —
B & ERRENE Loss on Retirement of Property, Plant and Equipment 14,387 37,856 44,202 2,873 22,228
B & E5TEIE Loss on Sales of Property, Plant and Equipment 50,415 — 6,268 — —
HEHMEESFEENE Loss on Sales of Investment Securities 29,712 — — — 53
HEHMEESTEE Loss on Valuation of Investment Securities 2,010 6,198 — — 4,623
S BEHETME Loss on Valuation of Membership 10,450 — — - 6,500
REMEFTHIE Loss on Sales of Membership 2,751 6,938 — — —
EHEIEES PN Provision of Allowance for Doubtful Accounts 44,361 — — — —
poi=EsES Impairment Loss — — 632,861 — —
BEEmEEL Loss from Compensation for Damages — — 41,215 — —
ZE RS SI MEREARE Provision of Reserve for Retirement Benefits for Directors and Corporate Auditors — — — — 28,695
HZEEBBETS Retirement Benefits for Directors and Corporate Auditors —_ — 7,000 —_ 29,615
FDith Other Extraordinary Losses 2,260 — — — —
BEFFAERT LM Income before Income Taxes 1,735,985 1,813,720 1,253,676 1,316,200 2,592,111
EAT. ERBRUSBESR Income Taxes - Current 818,348 853,696 608,214 569,058 1,122,635
SEATERELE Income Taxes - Deferred 6,769 37,787 134,422 A18,509 58,678
L EEER Net Income: 910,868 922,236 511,039 765,651 1,410,797

ERREIEAFRYFES

(200754 A1H~20084E3A 318 ] (April 1, 2007 — March 31, 2008)

Consolidated Statements of Changes in Shareholders’ Equity

(FM/Thousands of Yen)
ﬂfﬁ?ﬁgiﬁ%
IR Owners Eauiy e
Adjustments MEEAE
BEIAA Z DA HEE 25T E Total Net
BEXE EXERE | MEFRE BHE#KR P EiES Assets
Capital Capital Retained T = , | Valuation Diff
Satglck S:rF;Ius Eaernli::]s ':::)s(:l:(ry TomIEOVo!ners :nu::rl:ir:ab:e?rfz:c.e
quity sale Securities
200743 A 31 B B& Balance at March 31, 2007 1,208,500 2,005,254 16,693,390 A5,158 19,901,985 626,497 20,528,483
E kO o Changes of It duril
BRAHEEDOEHE o p(grio ) ems auring
FREDEY Dividends from Surplus A222,496 A222,496 A222,496
L BRI S Net Income 1,410,797 1,410,797 1,410,797
BEBXRLSNOIEEDERRE  Net Ch It th
FEREROLE B (H15) than Owners Equity £431,147 ALK
WREHEERORRBAT (oo 0o Of ltems during — — 1,188,300 — 1,188,300 A431,147 757,152
20084 3 H 31 H &Ml Balance at March 31, 2008 1,208,500 2,005,254 17,881,691 A5,158 21,090,286 195,350 21,285,636
hd -+ N =] 4= = .
EHEEX vy 1703 ﬁ% (E2'5) Consolidated Statements of Cash Flows
(FM/Thousands of Yen)
FE Fiscal Year Ended : 2006/3 2007/3 2008/3
EXEDILDHFvyia-T0— Net Cash Provided by Operating Activities 1,680,545  A2,092,268 4,057,214
BEFHLDFrvia-TJ0— Net Cash Used in Investment Activities A353,714 1,126,647 A999,008
HHBEHICLSFvyia-TO— Net Cash Used in Financing Activities A108,947 273,373 A 829,668
— - = Effect of Exchange Rate Change on Cash and
RERUVBREREMIRIBVEESE Cash Equivalents 815 229 A4T0
HERUVBEEERSEMOEM (D)5 Increase (Decrease)in Cash and Cash Equivalents 1,218,699 A692,019 2,228,066
HERUBEEREMOHEES Cash and Cash Equivalents at Beginning of Year 10,750,018 11,968,717 11,276,698
HERUBEEREMOHRES Cash and Cash Equivalents at End of Year 11,968,717 11,276,698 13,504,765
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Non - Consolidated Balance Sheets

(FHM/Thousands of Yen)
EE Fiscal Year Ended : 2004/3 2005/3 2006/3 2007/3 2008/3
BEDE Assets
hEBEE Current Assets: 19,675,737 21,073,371 21,077,825 23,505,307 24,156,381
HE&EkUES Cash and Deposits 8,439,740 8,902,464 9,863,040 9,123,259 11,553,632
ZWMFRRUEEE Notes and Accounts Receivable - Trade 8,971,017 9,040,736 8,719,188 11,798,968 9,989,864
B Marchandise 1,586,049 2,241,207 1,692,300 1,640,403 1,523,236
Z 0t Other Current Assets 707,576 917,587 830,652 969,821 1,106,735
EHEIEES Allowance for Doubtful Accounts A28,647 A28,624 A27,357 A27,145 A17,087
EEAE Fixed Assets: 11,564,435 10,810,867 11,188,226 9,294,208 8,304,866
BEHREEEE Property, Plant and Equipment 2,686,526 2,636,791 2,087,513 2,058,372 2,099,122
e27) Buildings 806,515 784,939 566,754 541,339 508,970
Tih Land 1,616,283 1,616,283 1,388,688 1,388,688 1,388,688
ZDfh Other Property, Plant and Equipment 263,726 235,568 132,069 128,344 201,463
EREEEE Intangible Fixed Assets 451,166 344,520 223,331 127,981 63,346
BEATOHMDOEE Investments and Other Assets 8,426,742 7,829,555 8,877,381 7,107,853 6,142,398
EEaEt Total Assets: 31,240,172 31,884,239 32,266,051 32,799,515 32,461,247
EMDE Liabilities
HEEE Current Liabilities: 13,175,173 13,219,493 12,422,570 13,061,904 12,858,061
IHFRRVERS Notes and Accounts Payable - Trade 10,201,019 10,356,025 9,853,704 9,993,409 9,072,829
EHEAS Short - term Loans Payable 1,503,000 1,508,000 1,658,000 2,268,000 2,268,000
Z Dt Other Current Liabilities 1,471,154 1,355,468 910,866 800,495 1,517,232
BEaE Non - Current Liabilities: 738,749 685,856 872,347 741,464 666,118
REHEEE Deferred Tax Liabilities — — 297,798 147,640 —
BRGMAEI LS Reserve for Retirement Benefits 268,687 175,090 35,627 — —
B EERREE LS iﬁgﬁg\;: for Retirement Benefits for Directors and Corporate 431,700 474,620 476,450 511,200 508,670
Z Dt Other Liabilities - Not Current Liabilities 38,361 36,145 62,471 82,623 157,448
AMEEt Total Liabilities: 13,913,923 13,905,350 13,294,918 13,803,368 13,524,180
EEXRDE Shareholders’ Equity
EXe Capital Stock 1,208,500 1,208,500 1,208,500 — —
BEXEHR/ EXERE Legal Capital Surplus/Capital Surplus 2,005,254 2,005,254 2,005,254 — —
g9 P P P P
FERRS Retained Earnings 13,712,339 14,370,060 14,864,040 — =
FOMAMIESTEMEES Valuation Difference on Available - for - sale Securities 400,778 397,942 897,279 — =
EELES Treasury Stock A623 A2,868 A3,940 — —
EAXEE Total Shareholders’ Equity: 17,326,248 17,978,888 18,971,133 — —
ER-EAXS55 Total Liabilities and Shareholders’ Equity: 31,240,172 31,884,239 32,266,051 — —
HBEEDE Net Assets
BEER Owners’ Equity: — — — 18,381,663 18,748,423
BEARE Capital Stock — — — 1,208,500 1,208,500
EXREIRS Capital Surplus — — — 2,005,254 2,005,254
FIFBEIRE Retained Earnings — — — 15,173,068 15,539,828
BogR Treasury Stock — — — A5,158 A5,158
- REEEE Valuation and Translation Adjustments: — — — 614,483 188,643
Z DA M ELES Valuation Difference on Available - for - sale Securities — — — 614,483 188,643
MAESE Total Net Assets: — — — 18,996,146 18,937,067
AR-MEESE Total Liabilities and Net Assets: — — — 32,799,515 32,461,247

B aRstEE

Non - Consolidated Statements of Income

(FF/Thousands of Yen)

-3 Fiscal Year Ended: 2004/3 2005/3 2006/3 2007/3 2008/3
FLH Net Sales 40,722,089 41,306,805 40,411,465 40,927,316 44,178,659
Rk Operating Income 1,247,393 1,442,377 1,455,109 677,757 1,754,184
B Non - operating Income 221,829 219,494 228,849 246,683 339,445
EENER Non - operating Expenses 55,376 48,989 52,447 50,190 62,494
BHEFZE Ordinary Income 1,413,846 1,612,882 1,631,511 874,250 2,031,135
4551 F 4% Extraordinary Income 7,397 11,226 8,686 14,949 —
EEF:E =B Extraordinary Losses 105,558 51,924 356,224 760 552,056
BB HA P Fl 2% Income before Income Taxes 1,315,685 1,572,185 1,283,973 888,439 1,479,078
EAR ERBRUSBER Income Taxes - Current 622,891 668,128 487,731 351,614 840,073
EABEREE Income Taxes - Deferred A37,626 42,468 114,314 59,757 49,748
ELLE RS Net Income 730,419 861,588 681,927 477,067 589,256
BT AR LR 25 Retained Earnings brought forward 1,048,260 1,390,692 1,064,330 — —
i AC 2458 Interim Dividends 63,595 79,475 79,473 — —
LIRS Fl2E Unappropriated Retained Earnings 1,715,084 2,172,805 1,666,785 = =

|co



ﬁ ﬁi HE ¥ :’éf ZIK %‘- % 3l =t ﬁ % Non - Consolidated Statements of Changes in Shareholders’ Equity

(200754 H1H ~20084E3A31H] (April 1, 2007 — March 31, 2008) (FM/Thousands of Yen)
- REEAEE
HEH A Owners’ Equity Valuation and
Translation
Adjustments
ﬁf?ﬂ?lﬁ FIHFRS mRES
5 il Retained Earnings Z DA MEESET Total Net
urplus HEIEAAE RS Assets
BRE B a&
fsiod e TORNENAS wasae | oo [FESST ] valuation
Stzck BEAREHRS 7 Lfa’: Other Retained Earnings &t chkry Equity Difference on
Legal Capital Retagined SRS BHAEERE Total Avallgble -_f9r -
SRS Earnings | g MIER_L Retained Earnings | Retained SelSECURES
eneraj Reserve brought forward Earnings
200743A318 #E Balance at March 31, 2007 1,208,500 2,005,254 197,254 13,400,000 1,575,813 15,173,068 A5,158 18,381,663 614,483 18,996,146
EREEOOEHE Chang?s of Items during
the period
FREOEY Dividends from Surplus A222,496 A222,496 A222,496 A222,496
P N Provision of General 300,000 A300,000 _ _ _
Reserve
£ HAGF 28 Net Income 589,256 589,256 589,256 589,256
HEEALUSNOEEDOSEE Net Changes of ltems
EEHOEEHEE (Fi58) other than Owners’ Equity 425,839 425,839
EREEDOLMESH {:f;:i':;"ges Riiemetiuring — — - 300,000 66,760 366,760 - 366,760 425,839 59,079
2008%3R318 & Balance at March 31, 2008 1,208,500 2,005,254 197,254 13,700,000 1,642,573 15,539,828 A5,158 18,748,423 188,643 18,937,067
3 N .
~
LD KT Stock Information (eos#smsiEmaAs of March 31, 2008)
Fiscal Year-end March 31

EXFE
EISFESERSIAR

45 1H~3H31LH
Do Zae 3 TCIT
(FFEH=—R:7521)

Stock Exchange Listing

General Meeting of Shareholders

Jasdaq Securities Exchange
(Code:7521)
Convened in June Each Year

ERREHRs fE6A
. a3 Dividends
FRSEAOEER HREHE: 350 Record Date for Payment of Final Dividend March 31
hEEEHE  9/30H Record Date for Payment of Interim Dividend ~ September 30
s =) A= AR T A 4 3 3
HEBFERA ?;;it;:ﬂﬁmxxﬁ Transfer Agent of the Shares Mizuho Trust & Banking Co., Ltd.
RATFEHRALH " Number of Common Stock Issued 7,950,000
BEH 5454, Number of Shareholders 545
K#3F  Major Shareholders
Fr#kix Fr#REEER
RESR Name Number of Stock Stock Holding
Held Ratio
FESEEHAA=E Jyoumou Jitsugyou Co., Ltd. 1,365,600 17.18%
avurEmEBEtkX=xt Shourin Shouji Co., Ltd. 1,150,400 14.47%
Lozt EFFk= Employees’ Stockholding 508,700 6.40%6
B FE Masataka Hatori 360,200 4.53%
Xt HF(FERIT Mizuho Bank,Ltd. 360,000 4.53%
LI H = Company’s Gojokai Association 299,100 3.76%6
INFR [ EE— Hirokazu Kobayashi 284,700 3.58%
EBILH - 2ARZAL—T Y RAVINZ—a2D Morgan Stanley & Co. Incorporated 236,500 2.97%
A= =HIFEXKERTT Sumitomo Mitsui Banking Corporation 190,000 2.39%6
BARIAIZ—FSAMSEEERITHRK =%t The Master Trust Bank ofJapan,Ltd.
166,000 2.09%

SEED)

(Trust account)

Mo mIkR  Breakdown of Shareholders

B E &Rk E L3 Type of Shareholders

R
Securities Companies
S EILEY 1.5%(84) SAEEEA
Financial Institutions Overseas Investors
3.5%(19&)\ _—3A%UTE)
ZOMEREN
Domestic Corporation
10.1%
(55%)
BEA-ZDi
Individuals and Others
81.8%
(4464)

BREREAIMRESLEZE  Number of Shares

B3 Ktk Less than 500

0.4%
(24)
500~999% 5,000# L1 L
4,000~4,999%% 22.4% 24@/?
3.5% (12248) (1344)
(19&)\-
3,000~3,999%
40% ,
(228) 1,000~1,999%
35.0%
2,000~2,999% (1914)
10.1% /
(55%) % (¥ % % Number of Shareholders)

[©



=4t #EZ  Corporate Profile

(200846 A 27 B I TE/As of June 27, 2008)

[i:] =1 L AN WA A

i 3 AEFn214E12

x £t

RRE-XIE gt X eREe )\ T H20 %36 &

REE-XE

& A& £ 1,208,500,000 [ (200843 A 31 HH1E)

it £ B & 5934 | HK2014
(20084F:3 A 31 H BIAE)

FEWEIRIT A WA M
RS = A ERT

E R R ALWSUE MIB3E, LBIREE (S s%)
FRAERE (F38) | Ak X (i)
A BIE KIS, U E SR (5 B)
) %
O E 6 I T

= B REXOIMESIE #HAER
&R WA & EE IRE—
RERG L FERAE T ERE

Company Name

Established

Head Office
Tokyo Branch

Paid-in Capital

Employees

Major Banks

Branch

Directors
&

Corporate

Auditors

MUSASHI CO., LTD.

December, 1946

8-20-36 Ginza Chuo-ku Tokyo, Japan

¥ 1,208,500,000 (As of March 31, 2008 )

Musashi Group 593 Musashi 291
(As of March 31, 2008 )

The Mizuho Bank, Limited.
The Mitsui Sumitomo Bank, Limited.

Sapporo, Sendai, Kita Kantou(Saitama)

Higashi Kantou(Chiba), Shinsei(Y okohama)

Nagoya, Osaka, Chushikoku(Hiroshima)

Fukuoka
and 6 sales office other than above

Chairman and Representative Director
President and Representative Director

Senior Managing Director
and Representative Director

Director
Director
Director
Director
Director
Director
Director
Director
Standing Auditor
Standing Auditor
Auditor
Auditor

Tuneo Takagi
Hirokazu Kobayashi

Masataka Hatori

Kunimaru Shiraiwa
Syuji Aosaka
Tatsuhito Kunisawa
Susumu Ono
Makoto Sasaki
Keizo Hiraguchi
Susumu Murata
Takashi Yamamura
Tsunenori Tada
Hiromu Nakagawa
Nobuhiko Ando
Syuichi Asano

LY I—T

O LYY Ta—)LR-HR— Mg &t
(Musashi Field Support Co., Ltd.)
RIRHR R X SR EES- 20- 36

TEL.03- 3546- 7779

HBORT. RR BEEDAVTFY
A&tt,

OREI =7 iR
(Musashi Engineering Co., Ltd.)
REBEXEHIE- 11-7

TEL.03- 3437- 2911

B ERE R (SRR EBEI T L
R DI RS, /Et. #iE.

OHREH LYY -I—E——
(Musashi ABC Co., Ltd.)

FRH R X FEiHh2-11-26
TEL.03- 5565- 8301
T—RANY—EZR,

B i % AR
i i % HRES

B i % BEEA
ifd i % N R
I i L V- Nt
He i &' FOE=
i i e
H i e R &
O OB A % ZHih
WO OB A& % dIR%
B #= " REEE
5 # % EEE—-

Musashi Group

O LY A=tk Et
(Musashi Image Joho Co., Ltd.)
RRENEX ZH4-3-4
TEL.03-5730- 6034
AA—=TIEROT AT
A7) LY—E R,

O LY -FA-THO/ AR
(Musashi | Techno Co., Ltd.)
KERFFRKBRMRAH3-6- 1
TEL.06- 6744- 6311

IR T4ILY—ER, T—4
ADY—ER FTOHILMIETR.

@I 7-F— I LkXStt
(FBM Co., Ltd.)
RIREHTE X/ ET4-7
TEL.03- 3269- 5821
ENRI#EME D RS,

OERBREH/RNS
(Musashi Kousan Co., Ltd.)
R RXERET- 2- 4
TEL.03- 3572- 8461
TEEEE,

OkXRHRET 4—T51X
(Musashi Enterprize Co., Ltd.)
REMEXAEHIGI- 11-7
TEL.03- 3437- 2925

J—R BERKRKIT,

OKREH Tz -P1-T L
(JIM Co.,Ltd.)
HEHATFRERKEES- 1-1
TEL.03- 5212- 6001
BHRMIY—EX,

O =it
OBER#
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